HOUSE LEADER PROPERTY MANAGEMENT AGREEMENT
THIS AGREEMENT is made by and between  ___MEC VENTURES DALLAS LLP____ (hereinafter “MEC”) and___                                                          (hereinafter “House Leader”) for the mutual purpose of the management and operation of __________________________________ (hereinafter the “Property”), more fully described as follows:
2622 Custer Parkway Unit B
Richardson, TX 75080

Canyon Creek Condominiums

In furtherance of this Agreement, MEC and House Leader hereby agree to the following terms and conditions (herein captioned as “Articles”):
Article 1.
Collection of Rents and Payment of Accounts.

MEC shall negotiate and contract for the rental of the Property and shall collect rents due.    House Leader is appointed and shall act as the lawful agent of MEC to do any and all things legally required to collect rents or other monies due and payable to MEC.

MEC shall make all necessary and proper disbursements regarding the Property including but not limited to, labor and maintenance fees/charges, decorating and repair charges, and advertisement fees.
Article 2.
Maintenance of Property.
House Leader shall make or cause to be made proper and thorough inspections of the Property at reasonable intervals and shall make or cause to be made such repairs, alterations, painting and maintenance as necessary to preserve the property in good condition. 
Article 3.
Compensation of the House Leader.

House Leader will receive compensation for services rendered in two forms.  They will receive up to $150 based upon resident occupancy ($50/resident).  In addition, each House Leader will be reimbursed for household cleaning supplies and household needs.
Article 4.
Liability of MEC.

House Leader hereby agrees to hold MEC harmless from any and all claims, charges, debts, demands and lawsuits, including attorney’s fees related to his management of the herein- described property, and from any liability for injury on or about the property which may be suffered by any employee, tenant or guest upon the property.

Article 5.
Term and termination.

The term of this Agreement shall be for one month from the date hereof and shall be automatically renewed and extended for monthly thereafter unless terminated pursuant to this Article.  Either party may terminate this Agreement for any reason by providing written notice sixty 60 days prior to the date of any renewal period.  MEC may terminate this Agreement with thirty (30) days notice for failure of House Leader to provide monthly accounts or to maintain Property in a condition adequate and reasonably safe for use by tenants and visitors.  No notice shall be required for termination due to fraud or criminal act affecting the purpose of this Agreement by either party.

Article 6.
Notice.
All notices required or deemed necessary by the parties shall be written and shall be deemed effective upon personal delivery, mailing by registered or certified mail with return receipt requested or sending by national express delivery service with receipt.  The address of the Owner and Manager for notice purposes are as follows:

	Address of MEC:
	Address of House Leader:

	
	

	
	

	
	


Article 7.
Applicable Law and Construction.
This Agreement shall be deemed subject to applicable law and the parties hereto consent to subject matter and personal jurisdiction of the courts of the state wherein the managed property lies.  This Agreement shall be construed in accordance with the laws of that state and no rule of strict construction shall be applied against either party to frustrate the intent and purpose expressed by in this Agreement.

Article 8.
Severability.
This Agreement sets forth the entire agreement of the parties and supercedes any prior or contemporaneous discussions of the parties.  If any part of this Agreement is set aside by a court of competent jurisdiction, the parties agree that the remainder of the Agreement shall be valid and enforceable to the fullest extent possible under the circumstances.  The Agreement cannot be modified except by a writing signed by both parties.

***

AGREED TO, signed and made effective this the___________ day of __________________, 20___.

MEC:______________________________ By:______________________________

House Leader: ___________________________ By: ___________________________
